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Statement of Policy in relation to Proxy Voting

General

Marathon considers that the ability to influence management is an integral part of the
investment management function. Marathon strongly adheres to the policy that good
corporate governance is totally consistent with enhancing shareholder value. It is
Marathon’s policy to exercise voting rights wherever it is practical to do so.

Policy

Marathon uses the recommendations prepared by ISS as the basis for its proxy voting policy.
Marathon reserves the right to deviate from the ISS recommendation where we feel we have
a better understanding of the specific circumstances surrounding a particular issue. A copy
of the ISS Proxy Voting Guidelines is available on request.

Operations

In addition to providing advice on specific policy voting issues, ISS also coordinate the
actual exercise of the proxy vote. This entails receiving voting instructions from Marathon
and transmitting them to each clients’ custodian for processing. ISS provide a full reporting
facility to Marathon detailing voting recommendations and actual votes transmitted to
custodians.
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